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Abstract
The object  of  the research study reported in  this  paper  is  to  work out  a  set  of  practical
recommendations  on  reforming  the  key  instruments  and  mechanisms  that  underpin  state
regulation of Russia's banking sector to help boost the autonomy of its regions' banking systems
based on a set of inferences derived regarding the effect of autonomy in terms of boosts in the
efficiency of regional banking systems. The authors' practical recommendations are aimed at
stimulating the self-development of the nation's regions. Institutional regulation of the regional
banking system is proceeding along the path of putting together regional financial-industrial
clusters, participants in which are eligible for the long-term use of the resources available. What
is open to question is the degree to which the regulator's standards and requirements are
differentiated depending on the specificity of the region's economy and the bank's sectoral
specialization.
Keywords
Central Bank of Russia, Economic growth, Monetary-lending policy, Regional banking system,
State regulation
References
[1] B a n k  S h a r e h o l d e r s .  P u b l i c  J o i n t - S t o c k  C ompa n y  " T a t f o n d b a n k " .  ( O n l i n e )
https: / / t fb . ru/sharer /shareholders/ (accessed  February  1,  2017)
[2] Berglof,  E.  2012.  Diversification  in  Russia.  Potential  of  Regional  Variations.  The  European  Bank  for
Reconstruction and Development Report, London.
[3] The  audit  by  the  Central  Bank  started  in  Kazan  Ankor  bank'.  "Information  agency  "Bankir.Ru.  (Online)
http://bankir.ru/novosti/20170216/v-kazanskom-ankor-banke-nachalas-proverka-tsb-10125082/(accessed
February 8, 2017)
[4] Vagizova, I.V. 2010. 'The Role of Regional Banking System in Facilitating the Interaction between Real and
Financial Sectors', Challenges of Modern Economy, Vol. 33 No. 1, pp. 253-255.
[5] Varavva, M. Y. 2016. 'The Outlines of Building the National Economic Model with the Scientific & Innovative
Dominant', Issues of Innovative Economy, Vol. 6 No. 1, pp. 9-32.
[6] Voifel, Ch. Encyclopedia of Banking and Finances. (Online) http://www.vocable.ru (accessed February 1, 2017)
[7] Ganelin, M., Vasin, S. 2014. Infrastructure of Russia. Great Ships need Deep Waters. Gasprombank Analytical
Report, OJSC "Gasprombank", Moscow, pp. 5-6.
[8] Goryunov, E.L., Trunin, P.V., Drobyshevsky, S.M. 2015. 'Monetary Policy of the Bank of Russia: Strategy and
Tactics', Economic Issues, No. 4, pp. 53-85.
[9] Dvoretzkaya, A.E. 2014. 'Targeting within the Modern Monetary Policy of Russia', Banking, No. 7, pp. 6-13.
[10] Abramova, M. A., Alexandrova, L.S. (Eds.), 2015. Money, lending banks. Monetary and Lending Markets, Urait,
Moscow.
[11] Dmitriev, I.V. (2012) 'Enhancement of Efficiency of the Investment lending of Real Sector Enterprises via
Implementation of the Fundamental German Corporate Governance Model', Finances and Credit, No. 25(505),
pp. 70-71.
[12] Dubova, S.E., Rocheva, M. A. 2013. 'Development of the Banking Infrastructure as a the Banking System
Sustainability  Factor',  News  from  Higher  Educational  Establishments.  Series:  Economy,  Finances  and
Production Management, No. 3(17), pp. 10-15.
[13] Zaslavkaya,  O.  'They  Wi l l  Reach  Everybody' ,  Russ ian  Business  Newspaper.  (Onl ine)
http://www.rg.ru/2010/10/19/microfinansy.html  (accessed  February  5,  2017)
[14] Zver'kova, T.N., Zver'kov, A.I. 2012. 'Products of Regional Banks: Demand and Supply', Finances and Credit,
No.24 (504), pp. 41-43.
[15] Zyuzina, O.A., Egorov, A.V. 2015. 'Channel of Banking lending and Liquidity Effect of Kashjap and Stein in
Russia', Money and Credit, No.1, pp. 46-49.
[16] Capitalization  of  banks.  Agency  on  insuring  Deposit.  (Online)  https://www.asv.org.ru/for-
banks/capitalization/(accessed  January  1,  2017)
[17] Karpenko, O.A. 2014. 'Bank Financing of Innovations', Internet-Based Journal "Naukovedenije", No. 4 (23).
(Online) http://www.naukovedenie.ru (accessed February 2, 2017)
[18] Krylova, L.V., Krylov, S. V. 2014. 'Institutional Structure of the Russian Banking System and its Transformation
Streams', Financial Analytics: Problems and Solutions, No. 40 (226), pp. 2-10.
[19] Leonov, M.V. 2015. 'Regional Banks in the Banking System of Russia', Spatial Economy, No. 2, pp. 116-131.
[20] Musaev, R.A., Kleshko, D.V. 2016. 'Regional Banks: Status and Development Trends', Money and Credit, No. 6,
pp. 58-63.
[21] Overview  of  the  Banking  Sector  of  the  Russian  Federation,  January,  Bank  of  Russia  (2017).  (Online)
http://www.cbr.ru/analytics/bank-system/obs-1701.pdf (accessed February 5, 2017)
[22] Petrova, T.I. 2014. 'Efficiency of the Institutional Structure of the Banking System of the Russian Federation',
Money and Credit, No. 1, pp. 57-62.
[23] Real  Sector:  Why  the  Investments  go  down?  2014.  Comments  on  the  State  and  Business,  Institute
"Development center" National Research University State University "Higher School of Economics", No. 65, pp.
8-13.
[24] Roganova, S.Y., Podolskaya, T.O. 2014. 'Methodological Aspects of Determining the Optimal Value of High-
Liquidity Funds of the Commercial Banks in the Context of Uncertainty' Economics and Entrepreneurship, No.
10, pp. 747-751.
[25] Web Site of the Ministry of Finance of the Russian Federation. (Online) http://www.minfin.ru (accessed February
8, 2017)
[26] Web Site of the Central Bank of the Russian Federation. (Online) http://www.cbr.ru (accessed February 8, 2017)
[27] Sitnikova, E.V. 2015. 'Methodology of Evaluating the Regional Market of Banking Services', Proceedings of the
XIV International Scientific & Practical Conference "Modern Concepts of Scientific Researches", Part II, Eurasian
Union of Scholars, Moscow, No. 5 (14), pp. 64-67.
[28] Statistical Bulletin of the Bank of Russia. 2017. Bank of Russia, 1. [Online] http://www.cbr.ru/publ/?PrtId=bbs
(accessed February 9, 2017)
[29] Andresz, M., Harasztosi, P., Lieli, R. P. 2015. The Impact of the Magyar Nemzeti Bank's Funding for Growth
Scheme on Firm Level Investment. MNB Working Papers 2.
[30] Churm, R. et al. 2015. Unconventional Monetary Policies and the Macroeconomy: The Impact of the United
Kingdom's QE2 and Funding for Lending Scheme. Bank of England Staff Working Paper. No. 542.
[31] Chutasripanich,  N.  J.  Y.  2015.  Foreign  Exchange  Intervention:  Strategies  and  Effectiveness.  Bank  for
International Settlements. BIS No. 499.
[32] Delmon, J. 2009. 'Private Sector Investment in Infrastructure: Project Finance, PPP Projects and Risk', The World
Bank and Kluwer Law International, p. 7.
[33] Dodd-Frank at 5: A Conversation with Treasury Secretary Jacob J. Lew. Hutchins Center on Fiscal and Monetary
Policy. The Brookings Institution. July 8, 2015.
[34] Doukas, J., Travlos, N. G. 2012. 'M&A Survey', The Journal of Finance, Vol. 43, No. 5
[35] Farvacque-Vitkovic, C. D., Kopanyi, M. (Eds.), 2014. Municipal Finances: a Handbook for Local Governments,
The World Bank
[36] Loffler, G., Raupach, P. 2013. 'Robustness and Informativeness of Systemic Risk Measures', Discussion Papers,
No. 4. (online) http://papers.ssrn.com/sol3/papers.cfm?abstract-id=2264179
[37] Huyghebaert, N., Luypaert, M. 2013. 'Value Creation and Division of Gains in Horizontal Acquisitions in Europe:
the Role of Industry Conditions', Applied Economics, No. 45
[38] IMF. International Reserves and Foreign Currency Liquidity: Guidelines for a Data Template (2013) International
Monetary Fund, Washington, DC.
[39] IMF.  World Economic Outlook:  Uneven Growth: Short-and Long-Term Factors,  April  7 (2015) International
Monetary Fund, Washington, DC.
[40] Khan, M., Mirakhor, A. 2005. Theoretical Issues in Islamic Banking and Finance, Institute of Research and
Islamic Studies, Houston, pp. 15-35.
[41] National Income and Product Accounts. Gross Domestic Product: Fourth Quarter and Annual 2015 (Advance
Es t imate ) .  Bureau  o f  Economic  Ana lyses .  US  Depar tment  o f  Commerce .  (On l ine )
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm (accessed January 29, 2016)
[42] Packer, F., Tarashev, N. 2011. 'Rating Methodologies for Banks', BIS Quarterly Review.
[43] China Monetary Policy Report Quarter Four. 2014. People's Bank of China
[44] The Social Impact Bond Market: Three Scenarios for the Future, Stanford Social innovation Review. (Online)
http://www.ssireview.org (accessed February 3, 2017)
[45] V a r o t t o ,  S . ,  Z h a o ,  L .  2 0 1 4 .  ' S y s t e m i c  R i s k  a n d  B a n k  S i z e '
http: / /papers.ssrn.com/sol3/papers.cfm?abstract- id=2320693
